647510 MCM3ACAC0210 Seat No :
M.Com Semester - 3 (CBCS) Examination
DEC/JAN. - 2020 [OLD COURSE]
ADVANCED CORPORATE ACCOUNTING(CORE)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figure to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.

Ysll  dl. 31-03-2020 ol A% YU Udl alof a2 [@A. of aigl-ojslat wid 1A Wl 8. (%)
dacsla (B2s2d Aal wa (3352201 vl otsloll s 5% ol 1% st Ysaaell
RIEE RS

dl. 31-03-2020 oti A% YRL AUl dtlef algl-ofsAlot vl

(Qotct U 3. (Qotct SH 3.
adladl wal (AdRel waul | 400000 | sLA «18 1200000
Alote] culx 50000 | ARl AAURLeAl alsl
(Aol duouetl AsLe) 15000
Aaolol ($252R0] HEAY 15000 | A2 uR B[Ases 9000
SARL (SUolluy Asya 2losR $l 1000
XIV 326l 3. 45000 ©.) 55000
REEERE 4000
43l URd AollHd 40000
$ARUall BoLalle 250000
@slU dnctR BallHd 15000
A a§l 396000
1225000 1225000
Ys’ A e B (A ol dl. 31-12-2019 oll Aoetl Wt A2l o{lA Yool B. (1¥)
A AlAELSL Al 3 |BA 3 |RasAd A3 |BA 3.
A3l 10 3. ol el 1,25,000 | 47,500

dcl 3. 5 GRWEY | 2,00,000 | 50,000
ol$l osulel Vid
(1-1-2019) 5,000 2,000 | AsLl:

2019 oll a$l 20,000 8,000 | B (A. il 9000 AR
dl.01-07-2019 ol A% 70,000 -
Ul AdsdAl olte g 30,000 | 12,500
gal

225000 | 60,000 225000 | 60,000

B ([A. ol 2i5te] A (A, &R cll. 01-07-2019 oll A% 3. 60,000 Ui Yot:ycUisol 53
8d. (Boll B (@, oli AU UUR olAA otell) cls UURAA €2 5% oll B. dll. 31-12-2019 ol
Aoge] WA ULy U dauR s3.
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Ysl3 R (@ of dl. 31-03-2020 of Wy ARy 1A wAG B. (1¥)

il EL3] AL U 3. MAdsA sH 3.
12% Y% AYSl | 12,00,000 | stall AetsA 45,00,000
a2l A48l 51,00,000 | dls Rcts 6,00,000
ARLELR 18,00,000 | A2 AUl RetsA 22,50,000
aliaudl sMaet 750000
81,00,000 81,00,000
U HIRA:

1. AUARA AR €2 15% B.
2. sl Masdloll wen (Bud 107 el B, >R A A Acsdloll s Eud
12% dulR 8.
3. 3(Ases aduldcl udclleall udn2 s o151 3. 823500 ®.
GURell (Aol uRell YSlsd u(As otstell A wausl .
ysty  o{lAoll GUR &solltl vl (%)

1. Hletd AulQell usdR Aal wulzll
2. CRdHiol valaruice(l staeAl
Yty o{lAell GUR ol cul. (SleuBl o) (%)
1. (3382A0] HEAY
2. AUs $Uolloll slAERA
3. Olos ol e MAsdle] Yeaiset (AS-26 ol Aealul)
4. XBRL WddlA QHQL (e-xensible Business Reporting Language)

ENGLISH VERSION

Q.1  The profit and Loss account of Dinesh Ltd. For the year ended as on dated 31-03-2020 is (14)
given below. Calculate commission payable to the managing directors and other directors @
5% and 1% of net profits respectively.
Profit and Loss Account for the year ended Dt-31-03-2020

Particular Rs. Particular Rs.

To Administrative and By Gross Profit 1200000
Distribution expenses 400000
To Interest on loan 50000 | By profiton sale of

Investment (Long Term

Investments) 15000
To Managing Directors By Dividend of Share 9000
Remuneration 15000
To Depreciation (Which Is Rs. By Transfer fee 1000
45000 as schedule X1V of
companies Act) 55000
To Director’s fee 4000
To Capital Redemption Reserve 40000
To Provision for Taxation 250000
To development rebate Reserve 15000
To Net Profit 396000

1225000 1225000
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The following are the Balance sheets of A and B Ltd. As on 31-12-2019.

Liabilities ALtdRs. | B Ltd Rs. | Assets A Ltd Rs. B Ltd Rs.
Share capital of Rs. Machinery 1,25,000 47,500
10 and Rs. 5 Paid 2,00,000 50,000
Profit & Loss A/c Investments
(01-01-2019) 5,000 2,000 | (9000 shares In B Ltd. 70,000 -
On 01-07-2019)
Profit on 2019 20,000 8,000 | Current assets less
current Liabilities 30,000 12,500
225000 60,000 225000 60,000

Machinery of B Ltd. Was Revalued on 01-07-2019 by A Ltd. At Rs, 60,000 (But on

which adjustment was effected Is the books of B Ltd.) depreciation Is charged @ 5% P.A
Rate
Prepare the consolidated Balance sheet as on 31-12-20109.

The Balance sheet of Bharat Ltd. As on 31-03-2020 Is as Under.

Q.3 (14)

Liabilities

Rs

Assets

Rs

12% Pref. Share Capital

12,00,000

Fixed assets

45,00,000

Equity Share Capital

51,00,000

Bank Balance

6,00,000

Creditors

18,00,000

Other current assets

22,50,000

Under writing commission

750000

81,00,000

81,00,000

Other Information:

1.
2.

3.

Q4

Q.5

2
3.
4

Write short notes on the following.
1.
2.
Write notes on the followings. (any two)
1.

Expected Rate of Return Is 15%

The Market Price of fixed assets Is 10% Less, while the market price of other current

assets Is 12% high.

Average annual profit before distribution of dividend Is Rs. 8,23,500.

Find out goodwill by capitalization of super profit method.

(14)
Cost & Expenses of Human Resources.

Environmental Acts In India.

(14)
Remuneration of Directors.

Advantages of Holding Company

Brands and Intangible Assets’s valuations. (With Reference to As 26)

XBRL Reporting (e-xensible Business Reporting Language)
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